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Mutual funds can help investors create wealth over the long term powered with disciplined 
savings and patience in the right asset class.  
Equity mutual funds have been able to outperform all other classes of investment over a long period of time. Let's say you had invested            
R 1,00,000 in a fixed deposit 15 years back at an interest rate of 8% (half yearly compounding), it would be worth R 3,24,340* today. If 
you had invested the same amount in a diversified  equity mutual fund, it would have been worth R 22,12,423* today, i.e. almost 7 times 
more than what you got in the Fixed Deposit. (* % returns in diversified equity schemes is 22.93% for 15 years: Source NJ Research)

Investing in Mutual Funds has become 
convenient and simpler with Systematic 
Investment Plan (SIP) option. SIP is a tool 
which enables us fulfill our dreams 
comfortably. SIP is a disciplined approach 
towards investing in mutual funds. Apart 
from being a disciplined & convenient 
approach to investing, SIP enables the 
investor to benefit from Compounding & 
Averaging. So, those investors, who 
started believing in mutual funds, they 
gave it a shot with small SIPs, they started 
SIPs in the last 4-5 yrs to experiment as 
they were doing it for the first time. But the 
irony is, even after their incomes have 
increased, the SIP amounts are still the 
same. Neither have the number of SIPs 
increased nor their contributions. Their 
SIPs performed well over the years and 
have helped them get closer to their goals 
while creating wealth. With an increase in 
income, the savings should increase, and 
ideally this will lead to a proportional 
increase in investments. It means that 
you can target for bigger goals, with 
your present income. A right increase in 
your SIP, can help you achieve larger 
goals. 
Let us see what a small difference can 

make to your wealth. Ram started an SIP 
of R 5,000, 5 years back in a diversified 
equity fund. His investment's worth today 
is R 488,149*, against his investment value 
of R 3,00,000. Shyam stretched his 
savings a bit and         started an SIP of 
R 10,000 in the          same fund at the same 
time. The value of his investment today is 
R 9,76,298*, against his investment value 
of R 6,00,000. The pains of saving extra 
R 5,000 monthly by Shyam is today greatly 
outmatched & compensated by almost R 5 
Lacs of extra wealth he managed to create 
over Ram.(*% SIP returns in diversified 
equity schemes is 19.55% for 5 years: 
Source NJ Research)
You must also periodically review your 
goals and your income. You may now 
want to go for an international vacation, 
while your previous goal was a trip to 
Kerala. Or, you had started an SIP for your 
son's education, but now you have a 
daughter too. So, in order to meet higher 
goals and invest the extra savings, you 
must increase your SIP's periodically. You 
shall start a new SIP for your daughter's 
education, as it is a new goal, and the 
maturity date would be different and you 
can increase the value of the SIP for your 

vacation. 
Today you might not be able to afford a 
larger SIP for your retirement, because of 
higher expenses and other commitments . 
Your retirement is due 20 years hence and 
you may want to have a huge corpus 
created at that time. You shall explain your 
requirements to your financial advisor & 
he will help you find your optimum SIP 
value which will help you in achieving your 
goal. He will guide you and will suggest a 
smaller SIP, in case you don't want to go 
for a higher SIP currently, so you can 
make the start and as and when you 
move ahead in life, with higher incomes, 
he will help you in gradually increasing 
your SIP amount. You will also be 
meeting your other life goals with time, 
and the amount used in SIP's aimed at 
achieving these goals can also be 
directed towards your retirement goal.
The masterplan to long term wealth 
creation and actualization of distant goals 
is 'Increase your SIP regularly'. If you do 
more SIP today, probably you can retire 
earlier and buy a bigger house than 
expected and go for a Europe trip rather 
than South Asia. At   the end of the day it 
is your money, in case of troubles you 
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“If you want to make big money, go for a large number of smalls”
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can always redeem it or stop the SIP, till 
such time, it makes more sense to 
increase your SIP for future rather than 
upgrading to an I phone 7.
So, the bottomline is although your 
present SIPs will help you achieve your 
present goals. But your saving will 
increase with increase in your income 
each year and it should be invested and 

secondly, the quantity and quality of your 
goals will also change, which will require 
more and higher SIPs. You must contact 
your advisor and ask him to review your 
goals and help you decide the right SIP 
amount for you. The review should be 
done periodically, so that you don't lose 
track. Increasing your SIP is not a hectic 
task, but it is very important and should 

not be ignored. It is as easy as shopping 
on an App, you just have to go to the NJ 
App, and do the needful.

Pen down your goals
We do remember what is important for us, 
what do we want to achieve at the back of 
our minds, yet it is prudent to write down 
your goals along with the target date. 
Writing down your goals will remind you 
constantly that you have to work hard to 
achieve them, you can go on check 
marking the ones you've accomplished. 
You can review the list to track your status 
and edit them as per your requirements. 
So, whatever short and long term goals 
you have set for yourself, just write them 
down irrespective of how and when you'll 
achieve them. 
“Written goals have a way of transforming 
wishes into wants; cant's into cans; dreams 
into plans; and plans into reality” 
~ Michael Korda
Step by step
If you are the one who is averse to 
investments, try your luck with investing 
for one short term goal. Start with a small 
step - you may go for a one year debt 
mutual fund to actualise your dream of 

going for a vacation with your wife, the 
one which you have been postponing for 
dearth of money. After one year, when you 
get the first hand experience, you will not 
be hesitant but an eager investor. The 
contentment of achieving one goal will 
help you in setting and working for the 
next goal. The joy which you will imbibe 
from this vacation will motivate you to 
invest for your next goal, and this 
motivation will set you on track.
Challenge yourself
If you feel you may not be able to 
conserve money from your income, to 
provide for your investments, “Challenge 
Yourself”. Your income is limited and you 
have a lavish lifestyle. Due to 
maintenance of your standard of living, 
you have not been able to own a house 
and it is your dream to have your own 
house. However, you feel setting a goal to 
buy a house is of no point since you will 
not be able to achieve it. It is only you who 
can help yourself at this point. Provoke 
yourself, start with a short period, say a 

month, develop a conviction that you will 
not waste money in parties, fine dines and 
shopping, and for this month you will limit 
your expenses to necessities only. After a 
month, when you see the extra money, 
you'll realize that your dream can be 
actualized. And at that point, the goal of 
buying a house occupies a place in your 
mission list.
Process driven
Make a list of short and long term goals. 
Break down your longer term goals into 
short term goals. Let's say you want to 
leave certain assets for your kids to 
inherit. This is a very long term goal. But 
before that you must provide for their 
education, marriage etc, these are 
relatively shorter goals which also in a 
way form a part of the former. Or you may 
want to be debt free five years down the 
line, paying off your credit card debt is a 
short term goal and is a part of your long 
term goal. Achieving your short term 
goals one by one will set you on the path 
to reach your long term objectives.

MAKE
EXCITING
GOALS

“Set your goals high and don't stop till you get there”
~ Bo Jackson

There is a strong correlation between your investments and your goals. To make life simple, every goal must have an investment attached to it. To 
justify its presence, the investment must qualify in two tests viz. it must mature at the time of attainment of the goal and the maturity value of the 
investment must be adequate to meet the goal. 
We have spoken a lot about the investment options that are available and how they can be customised according to your goals. Today we would 
talk about the latter, i.e. the basis of investments “your goals”.
Most people do not invest because of lack of excitement to achieve or lack of knowledge. “Plan for your retirement” may not excite you, but 
“Having R5 crore at the time you retire” or “Getting R50,000 a month even after retirement” would definitely excite you. It's just a matter of 
choosing the right set of words. You have to make your goals simple and exciting and your financial advisor will take care of the need for 
knowledge.
Personal finance, saving and investments are terms which might scare you off, but a little modification in your perception and presentation of these 
terms can make things smoother to understand and apply. As a part of the simplification process, you must make your goals exciting, as the thrill 
will motivate you to invest for them and work to achieve them. Following are a few key points which can help you make your goals exciting:

Achievable
The goals that you set for yourself must be exciting but attainable, else they will loose their charm. If today, you are hardly able to make both 
ends meet, you have other important objectives to fulfill, like your children's education, owing a house and you set a goal of owning a BMW 
after five years. You are most likely not achieving this goal. So, by exciting we mean goals which are thrilling and realizable.
Now, keeping these points in mind, once you are through with setting your goals, approach your financial advisor, who will help you in 
prioritizing your goals, allocating budgets and developing a portfolio to help you achieve your goals.



Mahesh has over 20 years of experience in fund management, equity research and 
corporate finance. Prior to joining BSLAMC, he has worked with Reliance Infocom Ltd. in 
Business Strategy.

Mr. Mahesh Patil
Co - Chief Investment Officer, Investments – Equity

FUND MANAGER INTERVIEWS

Q. What is your understanding of the current 
economic situation in the country? Do you feel 
the markets have rightly valued the earnings 
and growth premium at present levels and is 
there any scope for further uptick from here?
Answer: The slow progress in the process of 
Britain's exit from EU even after more than two 
and half months of referendum and benign 
trajectory of the Fed rate hike would keep 
investor's interest in risk assets .The calm in the 
global markets is good for EMs. As the 
currencies got reset and became competitive 
in the past two years and as the government 
capex pursued in most countries, growth in 
EMs could be back. Hence there is interest 
from global investors .The support provided by 
central banks would remain. Recently, the ECB 
has maintained status quo on its EUR 80 bn 
monthly purchases and BoE extended its QE 
program by GBP 60 bn to GBP 435 bn recently. 
BoJ is continuing with its asset purchase 
program .Risks from global markets exists. 
Some of the risks are the spike up in bond 
yields, cut in supply by OPEC leading to sharp 
increase in Oil price, currency action by China, 
unfavorable election result in US etc.
Things are looking up domestically. Monsoon 
is marginally in deficit for the season but 
sowing has picked up. This will bring down 
food and vegetable prices and also help in 
rural economy pick up. Valuations seem above 
fair value compared to history. However, 
considering change in index constituents 
towards more secular growth sectors and 
revival in earnings from the subdued state now, 
there is scope for returns in the markets.We 
expect EPS growth of 14-15% for Nifty 
companies for next three years. Similar range 
of returns may be expected from the markets. 
We believe that there is room for further upside 
if one were to look at average capacity 
utilization which is currently at multi-year lows. 
Over the next two to three years, we believe 
that increase in capacity utilization would help 
in top-line growth.
Hence we continue to remain bullish on the 
recovery in the domestic economy and are well 
positioned to benefit from an expected up-tick 
in the consumption story owing to good 
monsoon and pay hikes for government 
employees. Some select themes that we are 
participating that would benefit the portfolios 
are Discretionary Consumption, Private banks, 
Cement and NBFCs

Q. Can you explain to our readers the 
corelation between interest rates and the GDP 
growth rates in India? How do you see the 
interest rates impacting the corporate earnings 
in near future?
Answer: The recently concluded monetary 
policy was arguably the most awaited event of 
the month gone by. As this was the first policy 
by the newly elected RBI governor and the 
monetary policy committee (MPC), there was 
an understandable clout of ambiguity around 
it, clearing through which the MPC in an 
unanimous vote decided to cut repo rate by 
25bps, bringing it down to 6.25%. As far as the 
liquidity stance is concerned, the assurance to 
bring liquidity deficit down closer to neutral was 
retained. We had previously argued that the 
pulses driven food inflation concerns are 
transitory in nature and would diminish with an 
improved supply response in the offing. The 
moderation in August Consumer Price Index 
(CPI) inflation print, down to 5.05% (from 6.07% 
in July) was the first glimpse of it. Since the 
amendments to the RBI act recently, inflation 
has become the central target for monetary 
policy. On its part the government has 
formalized the medium term inflation target at 
4% (with a +/- 2% tolerance range).We expect 
CPI headline inflation to moderate to ~4.5% in 
upcoming months. As far as the trajectory of 
inflation in the future is concerned, we think the 
disinflationary momentum is secured and food 
inflation is likely to behave well, in line with 
RBI's anticipated trajectory. Post this policy, we 
think that there is a high chance of one more 
rate cut in this fiscal year, especially in the 
backdrop of revision of the real rate interval 
down from 1.5-2% to 1.25-1.5% now.
Growth-The continued weakness in the lumpy 
segment of insulated rubber cable in the 
capital goods category, led to a de-growth in 
Index of Industrial Production (IIP) for July'16. 
But, as we have highlighted in the past, we 
would like to look at this number excluding the 
insulated rubber cable, and there the 
underlying growth remained steady at about 
3.5%. Purchasing Manager's Index (PMI) 
manufacturing and PMI services for 
September saw some shedding of steep gains 
in August, but continued to expand. The core 
IIP sector growth for Aug'16 saw good growth 
on account of sharp increase in steel 
production. Going forward as a lot of high 
frequency indicators are suggesting robust 
consumption growth, we think this along with 

normal monsoon driven improved rural 
sentiment should result in better growth for this 
fiscal versus last. Although the 
macroeconomic data remained weak for the 
month especially with the increase in inflation 
and lower than expected GDP data, good 
monsoons after 2 years of drought will provide 
respite to food inflation and strengthen rural 
demand which may increase productivity and 
push economy to grow at a healthy rate.
External equation- The moderation in trade 
deficit continued, with similar underlying 
drivers. The Current account deficit (CAD) for 
Q1FY17 came in at a meager 0.3bn$, 
strengthening our case for a sub 5bn$ CAD for 
FY17. The persistent decline in gold imports 
and composition of non oil, non gold imports is 
on our radar as we assess the domestic 
activity impulse and the new found stress on 
uncovering black money. The voluntary income 
declaration scheme is expected to add 
~15000cr to the government's exchequer in 
the current fiscal, thus addressing the looming 
fiscal concerns right now. (Source: Bloomberg)
Over the years it has been observed that stock 
prices have a better chance of growing when 
earnings growth has enough headway to grow. 
We are of the view that in terms of earnings, the 
worst is behind us and owing to the pickup in 
operating leverage in the economy; a good 
traction in earnings is likely to be seen over 
FY17 and FY18. Consequently, market returns 
too are likely to be close to earnings growth 
over the next two to three years.
Q. Between the large cap and the mid cap 
space, where do you see more value and 
buying opportunities?
Answer: The month of September was a news 
heavy month globally as well as domestically. 
The large cap index – Nifty 50 was down 2% 
breaking the six month streak of positive 
returns which has happened thrice in past 10 
years. The Nifty Midcap 100 (NSE CNX Midcap 
Index) continued to outperform its large cap 
peer clocking a return of 0.3% for the month, a 
positive return for the seventh month in a row. 
The small cap index (NSE Nifty Small Cap 100) 
also outperformed the large cap index but was 
down 0.6% for the month. Clearly the small & 
midcaps continue to be in the sweet spot.From 
a view stand point, we believe equity may face 
headwinds in the short term however our long 
term thesis remains intact. Currently the 
midcap valuations look expensive hence 
exposure to large cap companies is advisable.



Q.The banking sector has been under 
pressure for quite some time now due to NPAs. 
Do you see any signs of the situation improving 
and how do you think the sector will perform 
from here on?
Answer: The Reserve Bank of India (RBI) in 
April 2015 started an asset quality review with a 
view to clean up balance sheets of banks. This 
has resulted in mounting losses for the 
banking sector. Banks had started classifying 
stressed assets, which resulted in an increase 
in provisioning. Non-performing assets (NPAs) 
at Indian banks jumped to 7.6% of their total 
assets in March 2016, up from 5.1% six months 
ago, according to the Reserve Bank of India's 
(RBI) Financial Stability Report (FSR) released 
on June 28.
RBI has set a deadline of March 2017 by which 
time it expects banks to recognize stressed 
assets and make adequate provisions to cover 
them. Almost all public sector banks were 
impacted, while the impact in the private sector 
was limited to biggies such as ICICI Bank and 
Axis Bank. HDFC Bank – the second-largest 
private sector lender – emerged safe from the 
crisis as its exposure to big-ticket infrastructure 
projects was relatively small.
Banking sector continues to showcase 
divergent performance with private banks 
delivering 20-30 per cent PAT growth while 
PSU banks continue reeling under NPA(Non 
Performing Assets) pressure. RBI asset quality 
review has revealed the perturbing reality 
about the stress in PSU bank's balance sheet. 
However, it is noteworthy that even post such 
large additions to stressed assets, some of the 
managements have been guiding that stress 
may continue for some more while which 
makes us cautious as Q2FY17 results are 
nearby. PSU banks will see traction in the next 
2-3 years. However, the better bets currently 
would be private banks. Structurally, Private 
banks shall continue to grab the credit market 
share. These banks continued to grow their 
credit, NII and PAT at healthy pace of 20-30 per 
cent in Q1FY17. Asset quality of these private 
banks which have retail credit exposure and 
working capital corporate credit continue to 
deliver stable asset quality. HDFC Bank, 
Indusind Bank, Kotak Mahindra and Yes bank 
have reported strong results with stable asset 
quality. Any correction in good quality private 
banks shall be used as an opportunity to 
accumulate these stocks. Among NBFCs, we 
prefer Mortgage finance and Consumer 
finance companies considering their steady 
growth and stable asset quality.

Amidst all volatility in the banking industry,Birla 
Sun Life Banking & Financial Services Fund 
has delivered consistently & it continues to 
stand out among all its peers and benchmark 
index and generated superior returns for the 
investors. As a sector fund, the portfolio will 
invest in companies engaged in Banking and 
Financial Services. Investment universe 
considered for the fund is Banks as well as 
Non-banking Financial Services companies, 
Insurance companies, Rating agencies, 
Broking companies, Microfinance companies, 
Housing Finance, Wealth Management, etc 
which is also unique to this fund compared to 
its peers. The investment team also looks at 
IPOs of companies which are classified under 
the Financial Services sector as opportunities 
depending upon the underlying fundamentals 
and prevailing market conditions. The fund's 
strategy has been highly favoured towards 
companies operating in the retail lending 
sector (private banks & NBFCs catering to 
retail consumers).
Q. For a retail investor looking to invest fresh in 
equities, what would be your advice at this 
point of time?
Answer: We believe that equities could face 
headwinds in the near term only due to global 
developments like US elections, Brexit or 
European Banking issues. However, the mid & 
long term view remains bullish. For those who 
are new to the market and are taking exposure 
to equity as an asset class via mutual fund can 
consider SIP route. On the other hand, an 
evolved investor can consider investing in pure 
equity fund as we believe there will be 
opportunities to make decent returns from 
global risk-off events. We maintain that the 
midcaps are trading at record valuations and 
are at a steep premium to large caps. So, 
exposure to large caps and rebalancing 
portfolios towards large caps is appropriate. 
We would suggest investors to invest in our 
Large cap funds, Diversified Equity and 
Balanced fund.
In conclusion, we believe that India is on the 
edge of an economic upturn. Stock markets 
along with companies can gain from this 
growth story. Some of the key funds of Birla MF 
that can be considered are :
BSL Front Line Equity Fund and BSL Top 100 
Fund – Large Cap Funds
The fund house remains bullish on few select 
themes such as consumer discretionary, 
recovery in rural economy (owing to 
implementation of 7th Pay commission and a 
better than expected monsoon) and 

infrastructure (owing to government's focus on 
infra development) Muthoot Finance, ICI India 
and Crompton Greaves Consumer Electrical 
were the unique picks for BSL FEF whereas 
Indian Oil Corp, Bajaj Finserv, Federal Bank 
and IDFC Bank were the unique picks for BSL 
Top 100 Fund during the month.
BSL Balanced'95 Fund – Balanced Fund
Our investment approach continues to prefer 
private sector banks and NBFCs. Tata Motors, 
Maruti Suzuki, Indian Oil Corporation, Sun TV 
and HDFC Bank were the top contributors to 
the fund during the month. We continue to 
remain bullish on the recovery in the domestic 
economy and are well positioned to benefit 
from an expected uptick in the consumption 
story owing to good monsoon and pay hikes 
for government employees.
BSL Advantage Fund- Diversified Fund
The fund intends to focus on Consumption 
theme, NBFCS and Cement. Reasons being 
consistent urban demand along with expected 
pickup in rural demand, lowering interest rates 
supported by credit offtake and government's 
focus on infrastructure spending respectively 
Fund's bottom stock picking approach has 
helped in smart skipping stocks such as TCS, 
ITC Ltd, Wipro, Bharti Airtel and Tech Mahindra. 
It continues to build on a portfolio of high 
conviction stocks that are geared to benefit 
from the changing business cycles
Q. How is your fund house playing the current 
markets? What has been your strategy for 
holding cash and finding investment 
opportunities at present levels?
Answer: Currently we are overweighed on 
NBFCs, Pvt Banks, Consumer Discretionary & 
building up position in Pharma. Our strategy is 
to go stock specific ,while trying to analyze the 
tailwinds in the form of 7th Pay Commission, 
good monsoon, improving earnings, Strong 
macroeconomic indicators & stable and 
progressive political regime at the Centre.
Cash Position depends on mandate of Fund & 
comfort of the Fund Manager. While intention is 
to be fully invested and keep a low cash 
component ,sufficient enough to meet 
redemption requirements, currently the cash 
position of few funds are slightly higher than 
normal, i.e. ~8%.
Increase in cash component in the funds has 
been mainly due to strong inflows witnessed in 
the last few months. Owing to rich valuations 
prevailing in the market, the fund will selectively 
deploy cash on opportunities available dip in 
the market.

Disclaimers: The information herein is meant only for 
general reading purposes and the views being expressed 
only constitute opinions and therefore cannot be 
considered as guidelines, recommendations or as a 
professional guide for the readers. Cer tain factual and 
statistical information (historical as well as projected) 
pertaining to Industry and markets have been obtained from 
independent third-party sources, which are deemed to be 
reliable. It may be noted that since RNLAM has not 
independently verified the accuracy or authenticity of such 
information or data, or for that matter the reasonableness of 
the assumptions upon which such data and information has 
been processed or arrived at; RNLAM does not in any 
manner assures the accuracy or authenticity of such data 
and information. Some of the statements & assertions 
contained in these materials may reflect RNLAM's views or 
opinions, which in turn may have been formed on the basis 

of such data or information.
The Sponsor, the Investment Manager, the Trustee or any 
of their respective directors, employees, affiliates or 
representatives do not assume any responsibility for, or 
warrant the accuracy, completeness, adequacy and 
reliability of such data or information. Whilst no action 
has been solicited based upon the information provided 
herein, due care has been taken to ensure that the facts 
are accurate and opinions given are fair and reasonable, 
to the extent possible.
This information is not intended to be an offer or 
solicitation for the purchase or sale of any financial 
product or instrument. Recipients of this information 
should rely on information/data arising out of their own 
investigations. Before making any investments, the 
readers are advised to seek independent professional 
advice, verify the contents in order to arrive at an 

informed investment decision.
None of the Sponsor, the Investment Manager, the Trustee, 
their respective directors, employees, affiliates or 
representatives shall be liable in any way for any direct, 
indirect, special, incidental, consequential, punitive or 
exemplary damages, including on account of lost profits 
arising from the information contained in this material.
The Sponsor, the Investment Manager, the Trustee, any of 
their respective directors, employees including the fund 
managers, affiliates, representatives including persons 
involved in the preparation or issuance of this material 
may from time to time, have long or shor t positions in, 
and buy or sell the securities thereof, of company(ies) / 
specific economic sectors mentioned herein, subject to 
compliance with the applicable laws and policies.
Mutual Fund investments are subject to market risks, read 
all scheme related documents carefully.



MF NEWS

Axis Equity Fund - Gr 
Axis Focused 25 Fund - Gr 
Axis MidCap Fund - Gr 
Baroda Pioneer Growth Fund - Gr
Birla Sun Life Advantage Fund Gr 
Birla Sun Life Dividend Yield Plus - Growth 
Birla Sun Life Equity Fund - Gr 
Birla Sun Life Frontline Equity Fund - Gr 
Birla Sun Life India GenNext Fund - Gr 
Birla Sun Life India Opportunities Fund - Gr 
Birla Sun Life Midcap Fund - Gr 
Birla Sun Life MNC Fund Gr 
Birla Sun Life Pure Value Fund - Gr 
Birla Sun Life Small and Midcap Fund - Gr 
Birla Sun Life Special Situations Fund - Gr 
Birla Sun Life Top 100 Fund - Gr 
BNP Paribas Dividend Yield Fund- Gr 
BNP Paribas Equity Fund - Gr 
BNP Paribas Midcap Fund - Gr 
BOI AXA Equity Fund - Regular Plan Gr 
Canara Robeco Emerging Equities Fund - Gr 
Canara Robeco Equity Diversified - Gr 
Canara Robeco F.O.R.C.E. Fund - Regular Gr 
Canara Robeco Large Cap Plus Fund - Gr 
DHFL Pramerica Large Cap Fund - Gr 
DHFL Pramerica Midcap Opportunities Fund - Gr 
DSP BlackRock Equity Fund - Reg. Plan - Div 
DSP BlackRock Focus 25 Fund - Gr 
DSP BlackRock Micro Cap Fund - Gr 
DSP BlackRock Opportunities Fund - Gr 
DSP BlackRock Small and Mid Cap - Reg Gr 
DSP BlackRock Top 100 Equity Fund Gr 
Edelweiss Div. Growth Equity Top 100 Fund - Gr 
Edelweiss Emerging Leaders Fund - Gr 
Edelweiss Prudent Advantage Fund Plan A - Gr 
Escorts Growth Plan G 
Franklin India Bluechip Fund Gr 
Franklin India Flexi Cap Fund - Gr 
Franklin India High Growth Companies Fund - Gr 
Franklin India Opportunities Fund-Gr 
Franklin India Prima Fund Gr 
Franklin India Prima Plus Gr 
Franklin India Smaller Companies Fund - Gr 
Goldman Sachs India Equity Fund - Gr 
HDFC Capital Builder-Gr 
HDFC Core and Satellite Fund - Gr 
HDFC Equity Fund - Div 
HDFC Growth Fund Gr 
HDFC Large Cap Fund - Gr 
HDFC Mid Cap Opportunities Fund - Gr 
HDFC Premier Multi-Cap Fund - Gr 
HDFC Small and Mid Cap Fund - Gr 
HDFC Top 200 Fund - Div 
HSBC Dividend Yield Equity Fund - Gr 
HSBC Dynamic Fund - Gr 
HSBC Equity Fund - Gr 
HSBC India Opportunities Fund - Gr 
HSBC Midcap Equity Fund - Gr 
ICICI Prudential Dynamic Plan - Gr 
ICICI Prudential Exports and Other Services Fund - Gr 
ICICI Prudential Focused Bluechip Equity Fund - Gr 
ICICI Prudential MidCap Fund - Gr 
ICICI Prudential Multicap Fund - Gr 
ICICI Prudential Select Large Cap Fund - Retail Gr 
ICICI Prudential Top 100 Fund - Gr 
ICICI Prudential Value Discovery Fund Gr 
IDFC Classic Equity Fund - Regular Plan - Gr 
IDFC Equity Fund - Regular Plan - Gr 
IDFC Imperial Equity Fund - Regular Plan - Gr 
IDFC Premier Equity Fund - Regular Plan - Gr 
IDFC Sterling Equity Fund - Regular Gr 
Indiabulls Blue Chip Fund - Gr 
Invesco India Business Leaders Fund - Gr 
Invesco India Contra Fund - Gr 
Invesco India Dynamic Equity Fund - Gr 
Invesco India Growth Fund - Gr 
Invesco India Mid N Small Cap Fund - Gr 
Invesco India Midcap Fund - Gr 
JM Equity Fund Growth Option 
JM Multi Strategy Fund - Growth Option 
JP Morgan India Equity Fund - Gr 
JP Morgan India Mid and Small Cap Fund - Gr 
Kotak 50 Equity Scheme Div 
Kotak Classic Equity Fund - Gr 
Kotak Emerging Equity Scheme - Gr 
Kotak Midcap - Gr 
Kotak Opportunities Fund - Gr 
Kotak Select Focus Fund - Gr 
L&T Business Cycles Fund - Gr 
L&T Emerging Businesses Fund - Gr 
L&T Equity Fund - Gr 
L&T India Large Cap Fund - Gr 
L&T India Special Situations Fund - Gr 
L&T India Value Fund - Gr 
L&T Midcap Fund - Gr 
LIC MF Equity Fund Gr 
LIC MF Growth Fund Gr 

14.74
30.03
21.21
27.15
38.40
26.81
44.62
26.43
36.32
7.09

38.20
10.71
42.27
48.13
40.66
25.45
25.06
15.39
29.64
23.04
37.67
22.41
35.99
24.48
17.09
26.55
33.61
28.86
48.54
37.30
45.45
30.65
20.03
46.76
17.76
20.25
19.89
18.58
27.10
25.59
35.23
22.00
38.28
20.73
28.14
24.69
33.39
29.15
19.32
41.57
25.59
34.43
30.65
27.88
16.87
28.05
30.98
37.07
27.35
13.71
24.67
34.23
34.18
26.77
29.71
21.58
32.92
21.20
20.77
21.10
33.76
28.19
19.26
28.02
18.36
21.46
28.95
30.13
13.12
39.14
20.84
32.15
18.66
24.13
41.83
39.82
33.53
31.68
33.29
50.61
24.49
21.28
26.73
38.30
42.08
18.01
21.25

9.94
16.85
17.43
14.31
23.93
13.60
23.70
15.82
23.32
14.52
26.55
21.05
28.30
30.85
24.05
15.39
16.75
12.73
23.91
11.74
30.06
10.96
20.68
12.29
12.26
15.93
17.67
18.14
38.81
21.34
28.68
14.04
12.34
25.53
12.63
19.51
13.26
15.26
20.32
17.52
26.50
17.95
30.05
16.77
17.29
14.88
14.70
14.57
7.55

27.04
12.20
21.20
13.30
13.34
9.43

12.64
17.26
26.79
13.44
16.07
13.61
23.01
19.89
12.75
14.27
18.93
16.09
8.54
8.29

17.72
18.66
14.06
13.59
19.87
11.41
14.27
21.59
22.52
9.49

19.14
13.74
25.41
13.65
11.95
30.86
27.82
19.49
20.47

- 
- 

14.69
12.57
15.74
27.29
28.95
7.57

11.46

14.14
- 

22.44
15.61
24.49
14.78
24.24
18.42
23.37
21.26
25.86
25.07
29.97
28.91
23.47
18.43
18.82
16.50
26.88
13.99
31.48
13.51
20.36
13.88
15.11

- 
18.08
18.51
37.08
21.32
27.90
14.54
15.13
25.15
13.90
21.14
14.75
18.74
24.38
19.22
28.50
20.17
33.21

- 
19.52
16.08
17.01
14.75
10.17
28.27
14.14
21.53
15.27
14.33
10.29
13.52
19.30
27.53
16.46
24.97
16.08
26.30
20.85
15.04
16.44
23.61
16.02
11.02
10.14
21.19
19.96

- 
15.76
21.89
14.88
17.12
25.53
25.53
12.51
19.35
15.83
28.10
15.48
14.33
29.59
26.72
19.91
21.86

- 
- 

16.77
14.94
18.20
27.94
29.40
10.98
13.94

- 
- 
- 

12.11
19.06
12.72
19.04
15.79
20.73
17.54
20.21
22.53
23.97
22.59
18.03
16.02
16.40
14.92
23.29
11.45
26.03
12.30
17.43

- 
12.41

- 
14.78

- 
29.26
17.10
22.29
12.43
13.54

- 
11.49
16.07
12.88
15.91
20.30
15.60
23.59
17.32
27.08

- 
16.41
12.58
14.23
12.47
8.67
24.03
11.27
17.33
13.00
11.62
8.49
11.07
16.18
20.01
14.46
21.67
14.51
20.65
17.07
12.99
14.54
20.46
12.87
9.79
8.47
18.84
17.13

- 
13.33
17.68
12.97
14.65
22.22
21.77
10.01
14.24
13.52
23.31
13.10
12.43
23.47
21.53
16.31
18.20

- 
- 

14.32
12.92
15.86

- 
23.10
9.28
11.58

- 
- 
- 

11.65
15.93
14.36
16.36
15.41
18.88
15.17
18.39
22.01

- 
- 
- 

14.80
16.27
13.16
19.29

- 
22.89
13.43

- 
- 

11.46
- 

14.57
- 
- 

15.53
- 

12.51
- 
- 
- 

13.55
13.11
15.24

- 
13.21
20.74
16.15
23.07

- 
15.98
12.67
14.98
12.76
8.52

- 
11.58

- 
13.79

- 
- 

10.17
13.77
15.59
14.44
18.19

- 
17.31
15.18

- 
13.65
20.78
11.22
9.57
8.98
19.71

- 
- 
- 
- 
- 
- 
- 
- 

8.00
- 
- 
- 

12.21
12.13

- 
18.48
14.85

- 
- 
- 

14.23
- 

15.05
- 

20.23
8.72
10.64

- 
- 
- 

12.60
15.30
14.45
16.58
16.49

- 
13.88
18.39
20.88

- 
- 
- 
- 
- 

13.53
- 
- 
- 
- 
- 
- 

12.55
- 

15.96
- 
- 

15.89
- 

14.15
- 
- 
- 

13.38
14.12

- 
- 

13.48
19.07
16.90

- 
- 

15.98
13.08
16.05
14.07
9.00

- 
- 
- 

15.20
- 
- 

11.18
13.97

- 
15.80

- 
- 

16.52
15.39

- 
14.33
20.16

- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 

8.01
- 
- 
- 

13.29
- 
- 
- 

15.70
- 
- 
- 
- 
- 
- 
- 

19.02
8.93
10.37

SIP RETURN AS ON 31ST OCTOBER 2016

Starting - November Month of

Years

Invested Amount :

Schemes (Diversified Equity)

2015

1

1,20,000

2013

3

3,60,000

2011

5

6,00,000

Returns % - CAGR

2009

7

8,40,000

2006

10

12,00,000

2004

12

14,40,000

MF assets base hits fresh 
high of ` 16.3L crore in 
October

Mutual fund industry's asset 
base rose to an all-time high of 
` 16.3 lakh crore at the end of 
October, helped by strong 
inflow in income and equity 
segments. The industry, 
comprising 42 active players, 
had an average assets under 
management of over ` 15.8 
lakh crore at September-end 
as against ` 16.28 lakh crore in 
October, the latest data of the 
Association of Mutual Funds in 
India (AMFI) showed. The 
previous high was ` 16.11 lakh 
crore at the end of 
July-September quarter. Industry 
experts attributed the monthly 
rise in assets base to inflow in 
income and equity categories. 
Besides, buoyant investor 
sentiment also helped in the 
growth of the assets under 
management. Overall inflow in 
mutual fund schemes stood at 
` 32,334 crore at the end of last 
month compared to ` 16,071 
crore at September-end. Of 
this, income funds, which 
invests in a combination of 
government securities, saw an 
inflow of ` 52,125 crore, while 
equity and equity-linked saving 
schemes witnessed an infusion 
of ` 9,394 crore.

MFs pump in ` 1.78 lakh cr in 
debt markets in Apr-Oct

Mutual fund managers have 
pumped in over ` 1.78 lakh 
crore in debt market during the 
April-October period of the 
current financial year, primarily 
on account of strong 
participation from retail 
investors. Besides, they 
invested a net ` 21,000 crore in 
equity markets during the 
period under review. Industry 
experts attributed the inflows to 
increased participation from 
retail investors and positive 
sentiment that was boosted 
after long-stalled GST 
Constitution Amendment Bill 
was passed in Parliament in 
August this year.                                                

FDI jumps 77.5% to $5.15 
billion in September

With the government relaxing 
FDI policy and taking steps to 
improve ease of doing 
business, the Foreign Direct 
Investment in the country 
increased by 77.5 per cent to 
$5.15 billion in September this 
year. In September 2015, the 
FDI had stood at $2.9 billion, 
according to the data of the 
Department of Industrial Policy 
and Promotion (DIPP). During 
April-September period of this 
fiscal, FDI in the country grew 
by 30 per cent to $21.62 billion 
as compared to $16.63 billion 
in the same period last year.

IMF supports India currency 
steps to fight corruption

The International Monetary 
Fund (IMF) said it supports 
India's efforts to fight 
corruption through the 
currency control measures 
announced this week, but 
stressed taking care to 
minimise disruptions in the 
economy. Indian banks 
reopened on Thursday for the 
first time since the 
government's decision to 
withdraw the two largest 
denomination notes from 
circulation in a shock move 
designed to tackle widespread 
corruption and tax evasion.

Manufacturing activity growth 
at 22-month high

Growth in India's manufacturing 
activity touched a 22-month 
high in October with a stronger 
rise in new orders as well as 
output, the widely tracked 
Nikkei India Manufacturing 
Purchasing Managers’ Index 
showed.  After falling to 52.1 in 
September, PMI rose to 54.4 in 
October. The 50 point mark 
separates expansion from 
contraction. The latest reading 
was indicative of a robust 
improvement in manufacturing 
business conditions that was in 
line with the long-run series 
average, the survey said. Once 
again, consumer goods 
producers outperformed their 
intermediate and investment 
goods counterparts, registering 

stronger rates of expansion for 
both output and new orders.

WPI inflation down to 
3-month low of 3.57% in 
September

The wholesale price index 
(WPI) based inflation declined 
to a three-month low of 3.57 
per cent in September, from 
3.74 per cent in the previous 
month as food inflation fell 
sharply by 2.48 percentage 
points. The trend is in 
alignment with consumer price 
index-based inflation, which fell 
to a 13-month low of 4.31 per 
cent in September and gave a 
lead indication that the rate of 
retail price rise may come 
down further in coming 
months. Wholesale food prices 
last month rose 5.75 per cent 
year-on-year, compared with a 
provisional 8.23 per cent gain 
in August.

September retail inflation at 
13-month low to 4.31%

Consumer Price Index-based 
inflation (CPI) for the month of 
September fell to 4.31 percent, 
the lowest in 13 months, on 
back of a fall in food inflation, 
especially that of pulses and 
vegetables. The drop justifies 
the Reserve Bank of India’s 
decision to cut key interest 
rates earlier this month and 
raising expectations of another 
rate cut. CPI inflation for the 
previous month was 5.05%, 
and for September last year 
was 4.41%. The previous 
lowest retail inflation rate was 
the month before that, in 
August 2015, when the 
headline number came in at 
3.41%.

Direct tax collections till Sept 
grew 8.95% to ` 3.27 lakh cr: 
Finance Ministry

Direct tax collections during 
the six months ended 
September show that net 
collections are at `.3.27 lakh 
crore which is 8.95 per cent 
more than the net collections 
for the corresponding period 
last year. The April-September 
direct tax collection, which 
includes corporate and 

personal income tax, shows 
that 38.65 per cent of the 
Budget Estimate of direct taxes 
for 2016-17 has been 
achieved, said a statement 
from the Central Board of 
Direct Taxes (CBDT).

Fertiliser sector outlook to be 
stable in FY'17: ICRA

After two years of poor rainfall, 
good progress of monsoon 
and favourable agro-climatic 
conditions have helped in 
improved outlook for the 
fertiliser sector in the second 
half of this financial year (FY) 
and is set to remain stable, 
according to ICRA report. 
Despite normal monsoons, 
fertiliser volumes at the 
manufacturers/traders end fell 
sharply by 16 per cent 
year-on-year during 4 months 
of FY2017 to 14.68 MMT 
(million metric tonnes). The 
sharp drop in volumes has 
been on account of high 
systemic inventory levels at the 
beginning of the year. While 
urea sales fell by 13 per cent, 
non-urea sales de-grew by 22 
per cent in the first four months 
of FY2017.

India's food packaging 
industry crosses $50 million 
mark

Clocking a compounded annual 
growth rate (CAGR) of around 
16%, the packaged food 
market in India is expected to 
have crossed the $51.5  million 
mark in 2015, said a joint study 
undertaken by the Associated 
Chambers of Commerce of 
India (Assocham). In wake of 
increasing disposable incomes 
and a growing number of 
nuclear families, the share of 
packaged food in the 
processed food market is 
expected to increase marginally 
to around 29% in 2016 from 
around 28% in 2015, according 
to the study that was 
conducted by Assocham and a 
market research company, 
TechSci Research. 



MF assets base hits fresh 
high of ` 16.3L crore in 
October

Mutual fund industry's asset 
base rose to an all-time high of 
` 16.3 lakh crore at the end of 
October, helped by strong 
inflow in income and equity 
segments. The industry, 
comprising 42 active players, 
had an average assets under 
management of over ` 15.8 
lakh crore at September-end 
as against ` 16.28 lakh crore in 
October, the latest data of the 
Association of Mutual Funds in 
India (AMFI) showed. The 
previous high was ` 16.11 lakh 
crore at the end of 
July-September quarter. Industry 
experts attributed the monthly 
rise in assets base to inflow in 
income and equity categories. 
Besides, buoyant investor 
sentiment also helped in the 
growth of the assets under 
management. Overall inflow in 
mutual fund schemes stood at 
` 32,334 crore at the end of last 
month compared to ` 16,071 
crore at September-end. Of 
this, income funds, which 
invests in a combination of 
government securities, saw an 
inflow of ` 52,125 crore, while 
equity and equity-linked saving 
schemes witnessed an infusion 
of ` 9,394 crore.

MFs pump in ` 1.78 lakh cr in 
debt markets in Apr-Oct

Mutual fund managers have 
pumped in over ` 1.78 lakh 
crore in debt market during the 
April-October period of the 
current financial year, primarily 
on account of strong 
participation from retail 
investors. Besides, they 
invested a net ` 21,000 crore in 
equity markets during the 
period under review. Industry 
experts attributed the inflows to 
increased participation from 
retail investors and positive 
sentiment that was boosted 
after long-stalled GST 
Constitution Amendment Bill 
was passed in Parliament in 
August this year.                                                
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46.26
31.17
28.16
36.16
36.92
35.44
42.68
36.90
27.27
14.02
30.33
14.81
25.72
35.72
40.15
18.76
24.40
43.79
23.80
20.68
24.03
26.95
26.06
24.61
21.61
33.65
28.55
25.77
38.45
29.24
54.06
38.51
14.50
46.28
20.98
23.58
44.89
10.51
19.57
27.82
18.74
36.23
17.12
22.42
39.41
24.21
20.08
23.96
19.01
20.26
19.18
33.54
12.55
21.46
21.91
28.36
54.06
7.09
152

21.38
29.94
24.72
25.72
16.48
26.10
21.31
25.54
37.02
21.93
21.22
34.83
31.45
30.23
27.74
24.72
23.88
31.01
19.35
33.32
31.85
24.90
27.30
37.04
30.58
28.82
20.72
32.60
27.45
25.69
17.56
19.93
26.64
37.04
16.48

32
14.71
17.12

32.64
18.78
16.36

- 
- 

15.57
27.84
19.00
14.22
10.46
17.32
11.30
12.83
20.34
26.39
7.47

16.67
32.63
14.70
13.55
18.32
15.71
19.94
15.49
19.53
28.29
21.77
18.85
35.71
17.77
29.38
29.87
7.53

30.39
14.93
16.68
24.14
11.47
11.83
22.91
10.75
22.73
11.62
10.87
19.10
9.22

10.79
11.34
13.18
9.85

11.55
26.22
18.13
9.99

12.98
17.91
38.81
7.47
148

18.47
15.00
19.22
20.15
14.41
14.31
12.21
15.73
21.80
14.70
17.41
16.65
14.02
16.64
17.16
15.80
17.65
17.16
13.50
19.52
17.89
13.52
14.21
19.03
17.29
18.93
13.90
18.25
20.63
13.09
9.19

11.88
16.23
21.80
9.19
32

6.22
7.84

33.36
20.93

- 
- 
- 

15.37
29.41
21.04
16.05
13.32
18.20
16.18
15.89
20.46
27.35
10.18
18.28
34.66
17.57
15.99
20.42
16.18
20.43
16.68
23.26
31.35
22.49
21.05
35.43
17.96
25.09
29.84
10.39
29.67
16.38
18.72
23.65
16.26
14.13
25.88
12.38
24.13
15.50
13.37
18.53
12.04
13.62
12.37
16.26
12.24
13.87
29.75
21.78
12.82
15.00
19.81
37.08
10.14
143

23.45
16.62
21.39
22.28
18.29
16.63
14.82
17.51
22.63
17.21
19.75
18.29
16.60
18.80
20.18
19.21
20.38
18.83
15.61
18.75
18.51
15.92
16.14
21.14
18.17
22.61
17.31
18.15
21.17
14.07

- 
14.03
18.53
23.45
14.03

31
9.65

10.61

- 
17.99

- 
- 
- 

12.72
23.32
17.11
13.39

- 
15.91
15.18
12.79
16.18
21.79
9.17
14.80

- 
15.03
12.74
17.13
12.48
19.24
14.23
20.03
25.35
17.72
17.25
28.09
14.10
19.80
22.63
8.60
23.78
14.45
15.66
18.75
14.66
12.35
21.24
10.06
19.16
13.15
11.59
14.69

- 
11.65
10.69
14.59
11.71
11.90
24.18
20.16
12.23
12.97
16.35
29.26
8.47
133

- 
13.23
17.75
17.68
16.42
13.40
13.16
13.82
18.52
14.88
17.30
15.55
13.88
15.87
17.20
16.55
17.43
14.47
13.29
15.05
15.54
13.06
13.10
17.31
15.80
19.24
14.74
14.63
17.71
11.69

- 
11.85
15.34
19.24
11.69

30
8.57
9.31

- 
- 
- 
- 
- 

12.31
- 

13.85
13.38

- 
16.40
16.32
10.66
15.15

- 
- 

14.91
- 
- 

11.92
14.95
11.13
18.59
13.66
18.07
20.30
14.47
15.46

- 
- 

16.54
19.85
8.42
21.46
15.30
14.17
17.45
14.21
12.40
18.35
8.92
14.85

- 
11.11
14.29

- 
10.54
12.22
14.36

- 
11.47
21.42
19.84
13.69
11.94
14.79
23.07
8.00
95

- 
11.64
15.12
15.39
14.07

- 
14.37
11.76

- 
- 

16.52
14.84
14.06

- 
16.82

- 
- 
- 
- 

13.02
15.26
11.01
11.71
13.61

- 
17.68
13.40
13.16
15.73
12.46

- 
10.76
13.92
17.68
10.76

21
8.69
9.26

- 
- 
- 
- 
- 

11.63
- 

12.92
- 
- 
- 
- 
- 

16.21
- 
- 
- 
- 
- 

12.82
- 

12.53
17.86
14.70
17.90

- 
- 

16.30
- 
- 
- 
- 

10.15
21.41

- 
14.44
17.66
14.58
13.44
17.36
9.16
13.17

- 
12.21
14.90

- 
- 
- 

14.32
- 

11.96
- 
- 
- 
- 

14.60
21.41
8.01
59

- 
11.23
14.84
15.33

- 
- 

15.51
- 
- 
- 

16.59
14.66
14.58

- 
16.35

- 
- 
- 
- 
- 
- 

10.39
12.18
12.82

- 
- 

14.39
13.90
15.08

- 
- 

10.63
13.90
16.59
10.39

15
9.94

10.33

SIP RETURN AS ON 31ST OCTOBER 2016

Starting - November Month of

Years

Invested Amount :

Schemes (Diversified Equity)

2015

1

1,20,000

2013

3

3,60,000

2011

5

6,00,000

Returns % - CAGR

2009

7

8,40,000

2006

10

12,00,000

2004

12

14,40,000

Mirae Asset Emerging Bluechip Fund - Gr 
Mirae Asset India Opportunities Fund - Gr 
Motilal Oswal MOSt Focused 25 Fund - Gr 
Motilal Oswal Most Focused Midcap 30 Fund - Gr 
Motilal Oswal MOSt Focused Multicap 35 Fund - Gr 
Principal Dividend Yield Fund - Gr 
Principal Emerging Bluechip Fund - Gr 
Principal Growth Fund Gr 
Principal Large Cap Fund - Gr 
Principal SMART Equity Fund - Gr 
Quantum Long Term Equity Fund - Gr 
Reliance Equity Opportunities Fund - Gr 
Reliance Focused Large Cap Fund - Gr 
Reliance Growth Fund Gr 
Reliance Mid & Small Cap Fund - Gr 
Reliance Quant Plus Fund - Gr 
Reliance Regular Savings Fund Equity Plan - Gr 
Reliance Small Cap Fund - Gr 
Reliance Top 200 Fund - Gr 
Reliance Vision Fund Gr 
SBI Blue Chip Fund - Gr 
SBI Contra Fund - Regular Div 
SBI Emerging Businesses Fund - Regular Plan - Gr 
SBI Magnum Equity Fund - Div 
SBI Magnum Global Fund - Div 
SBI Magnum MidCap Fund - Gr 
SBI Magnum Multicap Fund - Gr 
SBI Magnum Multiplier Fund - Div 
SBI Small & Midcap Fund - Gr 
Sundaram Equity Multiplier Fund - Gr 
Sundaram Rural India Fund - Gr 
Sundaram S.M.I.L.E. Fund - Gr 
Sundaram Select Focus - Gr 
Sundaram Select MidCap - Gr 
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NIFTY 50

FDI jumps 77.5% to $5.15 
billion in September

With the government relaxing 
FDI policy and taking steps to 
improve ease of doing 
business, the Foreign Direct 
Investment in the country 
increased by 77.5 per cent to 
$5.15 billion in September this 
year. In September 2015, the 
FDI had stood at $2.9 billion, 
according to the data of the 
Department of Industrial Policy 
and Promotion (DIPP). During 
April-September period of this 
fiscal, FDI in the country grew 
by 30 per cent to $21.62 billion 
as compared to $16.63 billion 
in the same period last year.

IMF supports India currency 
steps to fight corruption

The International Monetary 
Fund (IMF) said it supports 
India's efforts to fight 
corruption through the 
currency control measures 
announced this week, but 
stressed taking care to 
minimise disruptions in the 
economy. Indian banks 
reopened on Thursday for the 
first time since the 
government's decision to 
withdraw the two largest 
denomination notes from 
circulation in a shock move 
designed to tackle widespread 
corruption and tax evasion.

Manufacturing activity growth 
at 22-month high

Growth in India's manufacturing 
activity touched a 22-month 
high in October with a stronger 
rise in new orders as well as 
output, the widely tracked 
Nikkei India Manufacturing 
Purchasing Managers’ Index 
showed.  After falling to 52.1 in 
September, PMI rose to 54.4 in 
October. The 50 point mark 
separates expansion from 
contraction. The latest reading 
was indicative of a robust 
improvement in manufacturing 
business conditions that was in 
line with the long-run series 
average, the survey said. Once 
again, consumer goods 
producers outperformed their 
intermediate and investment 
goods counterparts, registering 

stronger rates of expansion for 
both output and new orders.

WPI inflation down to 
3-month low of 3.57% in 
September

The wholesale price index 
(WPI) based inflation declined 
to a three-month low of 3.57 
per cent in September, from 
3.74 per cent in the previous 
month as food inflation fell 
sharply by 2.48 percentage 
points. The trend is in 
alignment with consumer price 
index-based inflation, which fell 
to a 13-month low of 4.31 per 
cent in September and gave a 
lead indication that the rate of 
retail price rise may come 
down further in coming 
months. Wholesale food prices 
last month rose 5.75 per cent 
year-on-year, compared with a 
provisional 8.23 per cent gain 
in August.

September retail inflation at 
13-month low to 4.31%

Consumer Price Index-based 
inflation (CPI) for the month of 
September fell to 4.31 percent, 
the lowest in 13 months, on 
back of a fall in food inflation, 
especially that of pulses and 
vegetables. The drop justifies 
the Reserve Bank of India’s 
decision to cut key interest 
rates earlier this month and 
raising expectations of another 
rate cut. CPI inflation for the 
previous month was 5.05%, 
and for September last year 
was 4.41%. The previous 
lowest retail inflation rate was 
the month before that, in 
August 2015, when the 
headline number came in at 
3.41%.

Direct tax collections till Sept 
grew 8.95% to ` 3.27 lakh cr: 
Finance Ministry

Direct tax collections during 
the six months ended 
September show that net 
collections are at `.3.27 lakh 
crore which is 8.95 per cent 
more than the net collections 
for the corresponding period 
last year. The April-September 
direct tax collection, which 
includes corporate and 

personal income tax, shows 
that 38.65 per cent of the 
Budget Estimate of direct taxes 
for 2016-17 has been 
achieved, said a statement 
from the Central Board of 
Direct Taxes (CBDT).

Fertiliser sector outlook to be 
stable in FY'17: ICRA

After two years of poor rainfall, 
good progress of monsoon 
and favourable agro-climatic 
conditions have helped in 
improved outlook for the 
fertiliser sector in the second 
half of this financial year (FY) 
and is set to remain stable, 
according to ICRA report. 
Despite normal monsoons, 
fertiliser volumes at the 
manufacturers/traders end fell 
sharply by 16 per cent 
year-on-year during 4 months 
of FY2017 to 14.68 MMT 
(million metric tonnes). The 
sharp drop in volumes has 
been on account of high 
systemic inventory levels at the 
beginning of the year. While 
urea sales fell by 13 per cent, 
non-urea sales de-grew by 22 
per cent in the first four months 
of FY2017.

India's food packaging 
industry crosses $50 million 
mark

Clocking a compounded annual 
growth rate (CAGR) of around 
16%, the packaged food 
market in India is expected to 
have crossed the $51.5  million 
mark in 2015, said a joint study 
undertaken by the Associated 
Chambers of Commerce of 
India (Assocham). In wake of 
increasing disposable incomes 
and a growing number of 
nuclear families, the share of 
packaged food in the 
processed food market is 
expected to increase marginally 
to around 29% in 2016 from 
around 28% in 2015, according 
to the study that was 
conducted by Assocham and a 
market research company, 
TechSci Research. 



MF assets base hits fresh 
high of ` 16.3L crore in 
October

Mutual fund industry's asset 
base rose to an all-time high of 
` 16.3 lakh crore at the end of 
October, helped by strong 
inflow in income and equity 
segments. The industry, 
comprising 42 active players, 
had an average assets under 
management of over ` 15.8 
lakh crore at September-end 
as against ` 16.28 lakh crore in 
October, the latest data of the 
Association of Mutual Funds in 
India (AMFI) showed. The 
previous high was ` 16.11 lakh 
crore at the end of 
July-September quarter. Industry 
experts attributed the monthly 
rise in assets base to inflow in 
income and equity categories. 
Besides, buoyant investor 
sentiment also helped in the 
growth of the assets under 
management. Overall inflow in 
mutual fund schemes stood at 
` 32,334 crore at the end of last 
month compared to ` 16,071 
crore at September-end. Of 
this, income funds, which 
invests in a combination of 
government securities, saw an 
inflow of ` 52,125 crore, while 
equity and equity-linked saving 
schemes witnessed an infusion 
of ` 9,394 crore.

MFs pump in ` 1.78 lakh cr in 
debt markets in Apr-Oct

Mutual fund managers have 
pumped in over ` 1.78 lakh 
crore in debt market during the 
April-October period of the 
current financial year, primarily 
on account of strong 
participation from retail 
investors. Besides, they 
invested a net ` 21,000 crore in 
equity markets during the 
period under review. Industry 
experts attributed the inflows to 
increased participation from 
retail investors and positive 
sentiment that was boosted 
after long-stalled GST 
Constitution Amendment Bill 
was passed in Parliament in 
August this year.                                                

FDI jumps 77.5% to $5.15 
billion in September

With the government relaxing 
FDI policy and taking steps to 
improve ease of doing 
business, the Foreign Direct 
Investment in the country 
increased by 77.5 per cent to 
$5.15 billion in September this 
year. In September 2015, the 
FDI had stood at $2.9 billion, 
according to the data of the 
Department of Industrial Policy 
and Promotion (DIPP). During 
April-September period of this 
fiscal, FDI in the country grew 
by 30 per cent to $21.62 billion 
as compared to $16.63 billion 
in the same period last year.

IMF supports India currency 
steps to fight corruption

The International Monetary 
Fund (IMF) said it supports 
India's efforts to fight 
corruption through the 
currency control measures 
announced this week, but 
stressed taking care to 
minimise disruptions in the 
economy. Indian banks 
reopened on Thursday for the 
first time since the 
government's decision to 
withdraw the two largest 
denomination notes from 
circulation in a shock move 
designed to tackle widespread 
corruption and tax evasion.

Manufacturing activity growth 
at 22-month high

Growth in India's manufacturing 
activity touched a 22-month 
high in October with a stronger 
rise in new orders as well as 
output, the widely tracked 
Nikkei India Manufacturing 
Purchasing Managers’ Index 
showed.  After falling to 52.1 in 
September, PMI rose to 54.4 in 
October. The 50 point mark 
separates expansion from 
contraction. The latest reading 
was indicative of a robust 
improvement in manufacturing 
business conditions that was in 
line with the long-run series 
average, the survey said. Once 
again, consumer goods 
producers outperformed their 
intermediate and investment 
goods counterparts, registering 
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stronger rates of expansion for 
both output and new orders.

WPI inflation down to 
3-month low of 3.57% in 
September

The wholesale price index 
(WPI) based inflation declined 
to a three-month low of 3.57 
per cent in September, from 
3.74 per cent in the previous 
month as food inflation fell 
sharply by 2.48 percentage 
points. The trend is in 
alignment with consumer price 
index-based inflation, which fell 
to a 13-month low of 4.31 per 
cent in September and gave a 
lead indication that the rate of 
retail price rise may come 
down further in coming 
months. Wholesale food prices 
last month rose 5.75 per cent 
year-on-year, compared with a 
provisional 8.23 per cent gain 
in August.

September retail inflation at 
13-month low to 4.31%

Consumer Price Index-based 
inflation (CPI) for the month of 
September fell to 4.31 percent, 
the lowest in 13 months, on 
back of a fall in food inflation, 
especially that of pulses and 
vegetables. The drop justifies 
the Reserve Bank of India’s 
decision to cut key interest 
rates earlier this month and 
raising expectations of another 
rate cut. CPI inflation for the 
previous month was 5.05%, 
and for September last year 
was 4.41%. The previous 
lowest retail inflation rate was 
the month before that, in 
August 2015, when the 
headline number came in at 
3.41%.

Direct tax collections till Sept 
grew 8.95% to ` 3.27 lakh cr: 
Finance Ministry

Direct tax collections during 
the six months ended 
September show that net 
collections are at `.3.27 lakh 
crore which is 8.95 per cent 
more than the net collections 
for the corresponding period 
last year. The April-September 
direct tax collection, which 
includes corporate and 

personal income tax, shows 
that 38.65 per cent of the 
Budget Estimate of direct taxes 
for 2016-17 has been 
achieved, said a statement 
from the Central Board of 
Direct Taxes (CBDT).

Fertiliser sector outlook to be 
stable in FY'17: ICRA

After two years of poor rainfall, 
good progress of monsoon 
and favourable agro-climatic 
conditions have helped in 
improved outlook for the 
fertiliser sector in the second 
half of this financial year (FY) 
and is set to remain stable, 
according to ICRA report. 
Despite normal monsoons, 
fertiliser volumes at the 
manufacturers/traders end fell 
sharply by 16 per cent 
year-on-year during 4 months 
of FY2017 to 14.68 MMT 
(million metric tonnes). The 
sharp drop in volumes has 
been on account of high 
systemic inventory levels at the 
beginning of the year. While 
urea sales fell by 13 per cent, 
non-urea sales de-grew by 22 
per cent in the first four months 
of FY2017.

India's food packaging 
industry crosses $50 million 
mark

Clocking a compounded annual 
growth rate (CAGR) of around 
16%, the packaged food 
market in India is expected to 
have crossed the $51.5  million 
mark in 2015, said a joint study 
undertaken by the Associated 
Chambers of Commerce of 
India (Assocham). In wake of 
increasing disposable incomes 
and a growing number of 
nuclear families, the share of 
packaged food in the 
processed food market is 
expected to increase marginally 
to around 29% in 2016 from 
around 28% in 2015, according 
to the study that was 
conducted by Assocham and a 
market research company, 
TechSci Research. 



MF assets base hits fresh 
high of ` 16.3L crore in 
October

Mutual fund industry's asset 
base rose to an all-time high of 
` 16.3 lakh crore at the end of 
October, helped by strong 
inflow in income and equity 
segments. The industry, 
comprising 42 active players, 
had an average assets under 
management of over ` 15.8 
lakh crore at September-end 
as against ` 16.28 lakh crore in 
October, the latest data of the 
Association of Mutual Funds in 
India (AMFI) showed. The 
previous high was ` 16.11 lakh 
crore at the end of 
July-September quarter. Industry 
experts attributed the monthly 
rise in assets base to inflow in 
income and equity categories. 
Besides, buoyant investor 
sentiment also helped in the 
growth of the assets under 
management. Overall inflow in 
mutual fund schemes stood at 
` 32,334 crore at the end of last 
month compared to ` 16,071 
crore at September-end. Of 
this, income funds, which 
invests in a combination of 
government securities, saw an 
inflow of ` 52,125 crore, while 
equity and equity-linked saving 
schemes witnessed an infusion 
of ` 9,394 crore.

MFs pump in ` 1.78 lakh cr in 
debt markets in Apr-Oct

Mutual fund managers have 
pumped in over ` 1.78 lakh 
crore in debt market during the 
April-October period of the 
current financial year, primarily 
on account of strong 
participation from retail 
investors. Besides, they 
invested a net ` 21,000 crore in 
equity markets during the 
period under review. Industry 
experts attributed the inflows to 
increased participation from 
retail investors and positive 
sentiment that was boosted 
after long-stalled GST 
Constitution Amendment Bill 
was passed in Parliament in 
August this year.                                                

FDI jumps 77.5% to $5.15 
billion in September

With the government relaxing 
FDI policy and taking steps to 
improve ease of doing 
business, the Foreign Direct 
Investment in the country 
increased by 77.5 per cent to 
$5.15 billion in September this 
year. In September 2015, the 
FDI had stood at $2.9 billion, 
according to the data of the 
Department of Industrial Policy 
and Promotion (DIPP). During 
April-September period of this 
fiscal, FDI in the country grew 
by 30 per cent to $21.62 billion 
as compared to $16.63 billion 
in the same period last year.

IMF supports India currency 
steps to fight corruption

The International Monetary 
Fund (IMF) said it supports 
India's efforts to fight 
corruption through the 
currency control measures 
announced this week, but 
stressed taking care to 
minimise disruptions in the 
economy. Indian banks 
reopened on Thursday for the 
first time since the 
government's decision to 
withdraw the two largest 
denomination notes from 
circulation in a shock move 
designed to tackle widespread 
corruption and tax evasion.

Manufacturing activity growth 
at 22-month high

Growth in India's manufacturing 
activity touched a 22-month 
high in October with a stronger 
rise in new orders as well as 
output, the widely tracked 
Nikkei India Manufacturing 
Purchasing Managers’ Index 
showed.  After falling to 52.1 in 
September, PMI rose to 54.4 in 
October. The 50 point mark 
separates expansion from 
contraction. The latest reading 
was indicative of a robust 
improvement in manufacturing 
business conditions that was in 
line with the long-run series 
average, the survey said. Once 
again, consumer goods 
producers outperformed their 
intermediate and investment 
goods counterparts, registering 

stronger rates of expansion for 
both output and new orders.

WPI inflation down to 
3-month low of 3.57% in 
September

The wholesale price index 
(WPI) based inflation declined 
to a three-month low of 3.57 
per cent in September, from 
3.74 per cent in the previous 
month as food inflation fell 
sharply by 2.48 percentage 
points. The trend is in 
alignment with consumer price 
index-based inflation, which fell 
to a 13-month low of 4.31 per 
cent in September and gave a 
lead indication that the rate of 
retail price rise may come 
down further in coming 
months. Wholesale food prices 
last month rose 5.75 per cent 
year-on-year, compared with a 
provisional 8.23 per cent gain 
in August.

September retail inflation at 
13-month low to 4.31%

Consumer Price Index-based 
inflation (CPI) for the month of 
September fell to 4.31 percent, 
the lowest in 13 months, on 
back of a fall in food inflation, 
especially that of pulses and 
vegetables. The drop justifies 
the Reserve Bank of India’s 
decision to cut key interest 
rates earlier this month and 
raising expectations of another 
rate cut. CPI inflation for the 
previous month was 5.05%, 
and for September last year 
was 4.41%. The previous 
lowest retail inflation rate was 
the month before that, in 
August 2015, when the 
headline number came in at 
3.41%.

Direct tax collections till Sept 
grew 8.95% to ` 3.27 lakh cr: 
Finance Ministry

Direct tax collections during 
the six months ended 
September show that net 
collections are at `.3.27 lakh 
crore which is 8.95 per cent 
more than the net collections 
for the corresponding period 
last year. The April-September 
direct tax collection, which 
includes corporate and 
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1

1,20,000

2013

3

3,60,000

2011

5

6,00,000

Investment Value e

2009

7

8,40,000

2006

10

12,00,000

2004

12

14,40,000
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Birla Sun Life Tax Relief 96 Fund - Div 
BNP Paribas Long Term Equity Fund - Gr 
BOI AXA Tax Advantage Fund - Regular - Growth 
Canara Robeco Equity Tax Saver Fund - Div 
DHFL Pramerica Tax Plan - Gr 
DSP BlackRock Tax Saver Fund - Gr 
Edelweiss ELSS Fund - Gr 
Franklin India Taxshield Gr 
HDFC Long Term Advantage Fund - Gr 
HDFC Taxsaver - Div 
HSBC Tax Saver Equity Fund - Gr 
ICICI Prudential Long Term Equity Fund - Regular Gr 
IDFC Tax Advantage (ELSS) Fund - Regular Gr 
Invesco India Tax Plan - Gr 
JM Tax Gain Fund - Growth Option 
JP Morgan India Tax Advantage Fund - Gr 
Kotak Tax Saver - Gr 
L&T Tax Advantage Fund - Gr 
LIC MF Tax Plan Gr 
Principal Personal Tax Saver - Gr 
Principal Tax Savings Fund 
Quantum Tax Saving Fund - Gr Plan 
Reliance Tax Saver Fund - Gr 
SBI Magnum Tax Gain Fund - Div 
Sundaram Tax Saver - Div 
Tata India Tax Savings Fund Regular Plan - Div 
Taurus Tax Shield - Gr 
Union KBC Tax Saver Scheme - Gr 
UTI Long Term Equity Fund (Tax Saving) - Div 
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personal income tax, shows 
that 38.65 per cent of the 
Budget Estimate of direct taxes 
for 2016-17 has been 
achieved, said a statement 
from the Central Board of 
Direct Taxes (CBDT).

Fertiliser sector outlook to be 
stable in FY'17: ICRA

After two years of poor rainfall, 
good progress of monsoon 
and favourable agro-climatic 
conditions have helped in 
improved outlook for the 
fertiliser sector in the second 
half of this financial year (FY) 
and is set to remain stable, 
according to ICRA report. 
Despite normal monsoons, 
fertiliser volumes at the 
manufacturers/traders end fell 
sharply by 16 per cent 
year-on-year during 4 months 
of FY2017 to 14.68 MMT 
(million metric tonnes). The 
sharp drop in volumes has 
been on account of high 
systemic inventory levels at the 
beginning of the year. While 
urea sales fell by 13 per cent, 
non-urea sales de-grew by 22 
per cent in the first four months 
of FY2017.

India's food packaging 
industry crosses $50 million 
mark

Clocking a compounded annual 
growth rate (CAGR) of around 
16%, the packaged food 
market in India is expected to 
have crossed the $51.5  million 
mark in 2015, said a joint study 
undertaken by the Associated 
Chambers of Commerce of 
India (Assocham). In wake of 
increasing disposable incomes 
and a growing number of 
nuclear families, the share of 
packaged food in the 
processed food market is 
expected to increase marginally 
to around 29% in 2016 from 
around 28% in 2015, according 
to the study that was 
conducted by Assocham and a 
market research company, 
TechSci Research. 
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